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Executive Report

SAPRA was incorporated in 1989 and ever since many Committee Members and volunteers have worked together bringing
visionary community projects to life, doing their best to sort out a variety of local issues and building relationships with
government, businesses and groups. This last year has been no different.

Again we had Calverton Hall representatives in Joan and Noela, attending our meetings and Stuart Lord, Principal of South Arm
Primary, has added another wonderful spoke to our community wheel.

Ongoing activities. Our two major activities remain the Community Market and publishing the South Arm News. Outstanding
editor, Annaliese Caney, has created a newsletter that is admired by many other communities and provides those outside our
area with an insight to the myriad of activities going on. We thank Heather Chong who prints the newsletter run of around
1800 - this is a huge saving for us when all funds are hard-won.

Our Community Market has remained small yet always offers a warm welcome. The Bee and Harvest Markets went well thanks
again to Jenni McLeod and Rae Calvert. Market Co-ordinator Lauren Green left in June with all our thanks and good wishes

Y -

with our task then to find a replacement. [ ta, Ee— " B
Community Centre. The South Arm Songsters took delivery of their new keyboard, the . (g

Community Library is buzzing and Maurice Potter has done an outstanding job getting a
History Room underway. SAPRA was also successful with a Tasmanian Community Fund
grant to install a sound system throughout the Centre. Outside in the Plot, a wood-fired
oven was installed thanks to a grant from Clarence Council, generous donations and
volunteers to install it. It’s available for use by anyone in the community.

Potters Hill Labyrinth. Another Dick Vaughan initiative, supported by Clarence Council, has
seen this reserve take on a new perspective. Seating has been installed and signage is being
worked on.

Bushfire Ready Neighbourhoods. South Arm, Opossum Bay and Sandford all now have
Community Fireplans in place following the final phase of the BRN.
Other activities. The Community Bus partnership continues with Mornington/Warrane and

Risdon Vale Neighbourhood Centres, Clarence City Council and Risdon Vale Christian Family
Church. Our thanks to Don Nicoll for his combined work as co-ordinator and driver.

The Iron Plot Community Garden and Flowering Gum Avenue are continuing to bloom and
sales of our very attractive stubbie holders are steady!

The coming year will bring a big community challenge with the Anglican Church’s proposed
sale of St Barnabas. SAPRA is represented on the St Barnabas Working Group who will be
supporting the community’s wishes in developing a submission to save our local church.

We look forward to seeing the Centre thrive with its fresh new groups and activities
and hope to welcome more over the year.

Summer will be even better this year with a Council grant approved for a replacement raft.

SAPRA remains ready to assist community groups by auspicing funding, to work on further
community enhancements and developments and assist with issues as raised.

Financial notes. SAPRA retains some funds, unallocated to specific items, to cover
any unexpected expenses and future projects. We also allocate specific funding to cover
our public liability costs, and grants and also hold funds for groups and/or projects.

Some of the latter holdings at the end of the financial year include:

e Community Emergency Response Team - $5,427.87 NEW BEACH RAFT FOR SOUTH ARM
e Community Bus Volunteers Travel allowance grant - $892.64
e South Arm Raft - grant from Clarence Council - $1,500

e Donation towards Centre improvements - $700.00

e Iron Plot Community Garden - $468.08

as we are able and everyone’s efforts are valued and appreciated. We may be a small group but
SAPRA does achieve a lot adding to an impressive list accomplishments the last 29 years. Your
Residents’ Association will continue to work hard to interact with and earn the respect of all tiers
of government and other groups on behalf of the Peninsula community.

As we head into SAPRA’s 30th year, we all look forward to working together for our Peninsula
which remains undoubtedly spectacular in both landscape and community spirit.

Kerr\’ Scaimbler @President), Gillian Wildie (Tredsurer)
and the SAPRA Comimittee
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South Arm Peninsula Residents Association Inc. ABN 47 304 122 323

Income and Expenditure Statement
For the year ended 30 June 2018

2018 2017
$ $

Income
Market & craft sales 284 489
Advertising & promotion 379
Cert 1,859 2,200
Grants 2,900
Projects 1,138 412
Donations 164 360
Interest received 3 6
Food program & fundraising (net) 231 706
Memberships 191 98
Newsletter/ advertising 3,702 3,277
Rental Income 3,102 1,590
Total income 13,575 9,517
Expenses
Accountancy & Audit 400 400
Advertising and promotion _ 225 228
Cert 1,569 2,950
Depreciation - (inc grant expense items) 3,828 185
Donations & sponsorship 200
Electricity 1,434 1,531
Fees & Licences 62 61
Grant minor expenses 1,400
Insurance 737 724
Market & craft purchases 271 825
Newsletter Distribution 2,915 2,832
Postage & printing 267 244
Project expenses 668 1,750
Rates & land taxes 385 369
Maintenance 839 946
Total expenses ' 13,807 14,445
Surplus (deficit) from ordinary activities v

before income tax (233) 4,928)
Income tax revenue relating to ordinary activities

Net surplus (deficit) attributable to the

association (233) (4,928)
Total changes in equity of the association (233) (4,928)
Opening retained surplus' (24,761) (19,833)
Net surplus (deficit) attributable to the association (233) (4,928)
Closing retained surplus' (24,993) (24,761)

*TREASURER’S NOTE: Cert = Community Emergency Response Team (First Responders)

The accompanying notes form part of these financial statements
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South Arm Peninsula Residents Association Inc. ABN 47 304 122 323
Detailed Balance Sheet as at 30 June 2018

Note 2018 2017
$ $
Current Assets
Cash Assets
Cash At Bank 6,647 4314
Bendigo Bank -Cash M'ment 6,715 8,071
13,362 12,385
Receivables
Trade debtors 286 730
286 730
Total Current Assets 13,648 13,115
Non-Current Assets
Property, Plant and Equipment
Plant & equipment - at cost 24,562 20,915
Less: Accumulated depreciation (23,950) (20,122)
612 793
Total Non-Current Assets 612 793
Total Assets 14,259 13,908
Payables
Unsecured:
Grants in advance 1,875 1,400
1,875 1,400
Current Tax Liabilities
GST payable control account 120 553
GST payable adjustment account 541
662 553
Total Current Liabilities 2,537 1,953
Total Liabilities 2,537 1,953
Net Assets : 11,723 11,955
Members' Funds
Reserves
Debt Forgiven Reserve 36,716 36,716
Accumulated surplus (deficit) (24,993) (24,761)
Total Members' Funds 11,723 11,955

*TREASURER’S NOTE: SAPRA holds funds on behalf of the Community Emergency Response Team (CERT),
the Iron Plot Community Garden and South Arm Community Market.
Please refer to Executive Report for details.

The accompanying notes form part of these financial statements
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South Arm Peninsula Residents Association Inc. ABN 47 304 122 323
Notes to the Financial Statements

For the year ended 30 June 2018

Note 1: Summary of Significant Accounting Policies

This financial report is a special purpose financial report prepared in order to satisfy the financial
reporting requirements of the Associations Incorporations Act of Tasmania. The committee has
determined that the association is not a reporting entity.

The financial report has been prepared on an accruals basis and is based on historical costs and does
not take into account changing money values or, except where specifically stated, current valuations
of non-current assets.

The following significant accounting policies, which are consistent with the previous period unless
otherwise stated, have been adopted in the preparation of this financial report.

(a) Property, Plant and Equipment (PPE)

Leasehold improvements and office equipment are carried at cost less, where applicable, any
accumulated depreciation.

The depreciable amount of all PPE is depreciated over the useful lives of the assets to the
association commencing from the time the asset is held ready for use.

Leasehold improvements are amortised over the shorter of either the unexpired period of the
lease or the estimated useful lives of the improvements.

(b) Impairment of Assets

At the end of each reporting period, the entity reviews the carrying values of its tangible and
intangible assets to determine whether there is any indication that those assets have been
impaired. If such an indication exists, the recoverable amount of the asset, being the higher of
the asset’s fair value less costs to sell and value in use, is compared to the asset’s carrying
value. Any excess of the asset’s carrying value over its recoverable amount is expensed to the
income statement.

(¢) Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, deposits held at call with banks, and other
short-term highly liquid investments with original maturities of three months or less.

(d) Revenue and Other Income

Revenue is measured at the fair value of the consideration received or receivable after taking
into account any trade discounts and volume rebates allowed. For this purpose, deferred
consideration is not discounted to present values when recognising revenue.

Interest revenue is recognised using the effective interest rate method, which for floating rate
financial assets is the rate inherent in the instrument. Dividend revenue is recognised when the
right to receive a dividend has been established.

Grant and donation income is recognised when the entity obtains control over the funds, which is
generally at the time of receipt.

All revenue is stated net of the amount of goods and services tax (GST).

(¢) Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the
amount of GST incurred is not recoverable from the Tax Office. In these circumstances, the
GST is recognised as part of the cost of acquisition of the asset or as part of an item of the
expense. Receivables and payables in the assets and liabilities statement are shown inclusive of
GST.

(f) Trade and Other Payables

Trade and other payables represent the liability outstanding at the end of the reporting period for
goods and services received by the association during the reporting period, which remain unpaid.
The balance is recognised as a current liability with the amounts normally paid within 30 days of

recognition of the liability.
Page 4
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South Arm Peninsula Residents Association Inc. ABN 47 304 122 323
Statement by Members of the Committee

For the year ended 30 June 2018

The Committee has determined that the association is not a reporting entity and that this special
purpose financial report should be prepared in accordance with the accounting policies outlined in
Note 1 to the financial statements.

In the opinion of the Committee the Income and Expenditure Statement, Statement of Financial
Position, and Notes to the Financial Statements:

1. Presents fairly the financial position of South Arm Peninsula Residents Association Inc. as at 30
June 2018 and its performance for the year ended on that date.

2. Atthe date of this statement, there are reasonable grounds to believe that the association will be
able to pay its debts as and when they fall due.

This statement is made in accordance with a resolution of the Committee and is signed for and on
behalf of the Committee by:

D)

President

reasurcr

The accompanying notes form part of these financial statements
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South Arm Peninsula Residents Association Inc. ABN 47 304 122 323
Independent Auditor's Report to the Members

Report on the Audit of the Financial Report
Opinion

I have audited the financial report of South Arm Peninsula Residents Association Inc. (the
association), which comprises the Statement by Members of the Committee, Income and
Expenditure Statement, Balance Sheet as at 30 June 2018, a summary of significant accounting
policies and the certification by members of the committee on the annual statements giving a true
and fair view of the financial position and performance of the association.

In my opinion, the accompanying financial report presents fairly, in all material respects, the
financial position of the association as at 30 June 2018 and [of] its financial performance for the
year then ended in accordance with the accounting policies described in Note 1 to the financial
statements and the requirements of the Associations Incorporation Act 1964.

Basis for Opinion

I conducted my audit in accordance with Australian Auditing Standards. My responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Report section of my report. I am independent of the association in accordance with the
ethical requirements of the Accounting Professional and Ethical Standards Board’s APES 110
Code of Ethics for Professional Accountants (the Code) that are relevant to my audit of the
financial report in Australia. I have also fulfilled my ethical responsibilities in accordance with the
Code.

[ believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my opinion.

Emphasis of Matter — Basis of Accounting

[ draw attention to Note 1 to the financial report, which describes the basis of accounting. The
financial report has been prepared to assist the association to meet the requirements of
Associations Incorporation Act 1964. As a result, the financial report may not be suitable for
another purpose. My opinion is not modified in respect of this matter.

Responsibilities of the Committee for the Financial Report

The committee is responsible for the preparation and fair presentation of the financial report in
accordance with the financial reporting requirements of the Associations Incorporation Act 1964
and for such internal control as the committee determines is necessary to enable the preparation
and fair presentation of a financial report that is free from material misstatement, whether due to
fraud or error.

In preparing the financial report, the committee is responsible for assessing the association’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the committee either intends to liquidate the
association or to cease operations, or has no realistic alternative but to do so.

The accompanying notes form part of these financial statements Page 7




South Arm Peninsula Residents Association Inc. ABN 47 304 122 323
independent Auditor's Report to the Members

Auditor’'s Responsibilities for the Audit of the Financial
Report

My objectives are to obtain reasonable assurance about whether the financial report as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes my opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with the Australian Auditing Standards will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this financial report.

As part of an audit in accordance with Australian Auditing Standards, I exercise professional
judgement and maintain professional scepticism throughout the audit. I also:

- Identify and assess the risks of material misstatement of the financial report, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for my opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the association’s internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the committee.

- Conclude on the appropriateness of the committee’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the association’s
ability to continue as a going concern. If | conclude that a material uncertainty exists, [ am
required to draw attention in my auditor’s report to the related disclosures in the financial
repott or, if such disclosures are inadequate, to modify my opinion. My conclusions are
based on the audit evidence obtained up to the date of my auditor’s report. However,
future events or conditions may cause the association to cease to continue as a going
concern.

- Evaluate the overall presentation, structure and content of the financial report, including
the disclosures, and whether the financial report represents the underlying transactions
and events in a manner that achieves fair presentation.

I communicate with the committee regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control
that I identify during my audit.

Signed on : /Z/////X

4

MC Watts CPA
429 Elizabeth Street, North Hobart. TAS. 7000

The accompanying notes form part of these financial statements
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